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Mr. Ken Reecy   

Director, Multifamily Programs 

Florida Housing Finance Corporation  

227 North Bronough Street 

Tallahassee, Florida  32301-1329  

  

Re: Florida Housing Finance Corporation  

 Rule Chapter 67-48, F.A.C.  
 

Dear Mr. Reecy: 

 

After reviewing the proposed amendments to Rule Chapter 67-48, F.A.C., I offer the following 

comment(s) for your consideration and written response. 

 

67-48.001 In subsections (30) and (32), the rule refers to the “MMRB loan (as 

defined in Rule Chapter 67-21, F.A.C.” Please replace the acronym with 

the phrase “Multifamily Mortgage Revenue Bond ” the first time it is 

referenced in this rule chapter.  

 

67-48.0072(15)  The last paragraph of the rule provides that “… a letter of credit or 

payment and performance bond whose terms do not adversely affect the 

Corporation‟s interest will be required if the Credit Underwriter 

determines after evaluation of paragraphs (a)-(d) in this subsection that 

additional surety is needed.”  Please provide the statutory authority for the 

“bond” requirement.  

 

67-48.0072(16)(d) This rule requires a General Contractor to “[s]ecure a payment and 

performance bond whose terms do not adversely affect the Corporation‟s 

interest (or approved alternate security for General Contractor‟s 

performance, such as a letter of credit), issued in the name of the General 

Contractor, from a company rated at least „A-‟ by AMBest & Co.”  Please 

see the comment above related to Rule 67-48.0072(15). 
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67-48.0095(1)  It appears the word “solicitation” has been spelled incorrectly. Please 

make the necessary correction.  

 

67-48.010(8)(a)  The rule provides that “[u]nless and until a guarantor‟s obligations for a 

SAIL loan are terminated as approved in writing by the Corporation or its 

servicer, each guarantor shall furnish to the Corporation or its servicer 

financial statements as provided in paragraphs (a) through (c) below as the 

Corporation or its servicer may reasonably request.”  The use of the phrase 

“as the Corporation or its servicer may reasonably request” is vague. A 

rule that “is vague, fails to establish adequate standards for agency 

decisions, or vests unbridled discretion in the agency” is an invalid 

exercise of delegated legislative authority. See 120.52(8)(d), Fla. Stat. 

(2014)  Please clarify. 

 

67-48.010(24) Please see the comment above related to Rule 67-48.010(8)(a).  

 

67-48.020(15)    The rule provides that “[u]nless and until a guarantor‟s obligations for a 

HOME loan are terminated as approved in writing by the Corporation or 

its servicer, each guarantor shall furnish to the Corporation or its servicer 

financial statements as provided in paragraphs (a) through (c) below as the 

Corporation or its servicer may reasonably request.” The use of the phrase 

“as the Corporation or its servicer may reasonably request” is vague. 

Please see the comment above related to Rule 67-48.010(8)(a). 

  

67-48.041(1)(c)  It appears the word “coterminous” has been spelled incorrectly. Please 

make the necessary correction.   

 

If you have any questions with regards to the comments provided or in general, please do not 

hesitate to contact me. Otherwise, I look forward to your written response.    

 

 

       Sincerely, 

 
       Timisha J. Brooks 

       Senior Attorney 
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